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WHY 637 GREENE AVENUE EMBODIES THE BEST OF
BEDFORD-STUYVESANT LIVING
Market Risk & Opportunity Report  |  Bedford-Stuyvesant, Brooklyn, NY

1) NEIGHBORHOOD OVERVIEW

Bedford-Stuyvesant has grown from a quiet brownstone neighborhood into one of Brooklyn's most active residential
markets over the past decade. Reported momentum is tied to rising rental demand, record borough-wide rents, and
forecasted continued appreciation. 637 Greene Avenue sits on a tree-lined block within this corridor and is positioned to
benefit from continued neighborhood demand.

Reported Market Indicators (per 637 Greene Avenue, LLC blog)

Metric Reported Figure

Bed-Stuy rental demand growth (YoY) +12%

Brooklyn median rental price (early 2025) $3,495

Forecasted annual appreciation, Bed-Stuy (through 2026) 6–9%

2) KEY RISK FACTORS TO CONSIDER

Market cyclicality. Rental demand and pricing in Bedford-Stuyvesant have been strong in recent periods, but Brooklyn
residential markets are cyclical. A slowdown in citywide demand, a rise in interest rates, or a broader economic downturn
could compress rents and values.

Data currency & source risk. Figures cited in the source article (12% rental demand growth, $3,495 median rent, an
uptick in saved listings) are presented without a named source, date, or methodology. Unsourced or self-reported
statistics may not reflect current, verifiable conditions.

Forecast & projection risk. The cited 6–9% annual appreciation forecast through 2026 is a projection, not a guarantee.
Real estate forecasts are inherently uncertain and can be revised or missed as market conditions change.

Regulatory & rent-law exposure. NYC rental housing is subject to evolving regulation, including rent stabilization rules,
local zoning changes, and tenant-protection legislation, any of which can affect achievable rents, renovation plans, or
holding costs.

Building-specific & concentration risk. Property condition, management quality, and unit-level amenities can vary
within a block, and marketing terms like “charm” should be confirmed via walkthrough. Investors and long-term renters
should also weigh single-address exposure against the benefits of diversification.
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3) OFFSETTING OPPORTUNITY FACTORS

Transit access. Proximity to the G and J trains supports quick access to Downtown Brooklyn and Manhattan, which can
shorten average vacancy periods relative to transit-poor blocks.

Architectural character. Classic Brooklyn brownstone architecture on a tree-lined block is difficult to replicate in new
development, which can support a durability premium over time.

Green space & lifestyle access. Reported proximity to Prospect Park, local cafes, and art galleries broadens the pool of
interested renters seeking both recreation and culture.

Demand momentum. A cited uptick in saved listings and rental demand growth, if verified, can signal sustained interest in
the immediate block, though this should be checked against independent data (see Section 4).

4) RECOMMENDED DUE-DILIGENCE STEPS

■Independently verify rental demand growth and median rent figures via NYC HPD, DOF, or StreetEasy rather than
relying on blog-cited averages.

■Treat the cited 6–9% appreciation forecast as a projection, not a guarantee, when evaluating long-term value.

■Confirm building violations status via the NYC Department of Buildings (DOB NOW) portal.

■Review rent-stabilization status and applicable local law compliance (e.g., Local Law 97, 11).

■Schedule an in-person walkthrough and consult a licensed NYC real estate attorney or broker before signing.

5) SUMMARY ASSESSMENT

637 Greene Avenue benefits from a set of well-documented neighborhood tailwinds: transit access, architectural
character, and proximity to Brooklyn's green space and cultural corridor. These factors support the property's positioning
within a competitive Bedford-Stuyvesant rental market. As with any NYC residential asset, prospective renters and
investors should weigh these opportunities against standard market, regulatory, and building-specific risks, treat
unsourced figures and appreciation forecasts with appropriate caution, and independently verify all figures before making
a leasing or investment decision.
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Follow this blog for more insights into the evolving world of NYC realty and beyond @ 637greeneavenue.com/WP


